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Understanding Your Financial Aid Award Letter

Uge thiz example a5 & guide to vour inancial 2 eward el Please centact your prossective college’s aie office I vou have questions.

[ Tuition f5a34 | Costol Atendance: The wolal diecct
Haalth Fess 175 | costwiton, fees, ete) of one year's
BocksSupplics 1,015 | edusalion. Your schoal may also
Cost of Attendance (COA) Racm!Board 204 | include indirect cosis (books, mom
Porsoenal 2E00 | and boand, ransporiation, perzonal
|_Transportation I ZA L expenses, &) Our exampla
(Pt crartiay af thiv Lvsarsity af lawa) Cost of Attendance £13,239 inclutdes both.
E:(pec:ted Famll:.r __Tmal Coslof Attendance $13,239 Famiily Condrbaotion: Amount garanis
Contribution (EFC) T | Federal Sludent Conlribution - B0 | and stedents are cxpectad 10 give par
| Fedoral Parcm Cantribution 1112 | year, determined by FAFS&resuls
COA - EFC =Financial Need —* Financial Need 9627 | o, EFCOIs 36102 [20000 3,125
Aieepl Dol FALL SPRING  TOTAL . _
(1 [ Federal Pall Grant Srin Shon §1pe0 | Fleaockal Al Sward Motioe the choice
Awarded Total Federal Pell Grant = $1,250 | 0 acceptor daching aach award, This
Financial —————" — e e e e e award] ol cansists af:
Aid O O Direct Stalford'Ford Laan — $2.25000 52,25 Enl __ 4400 Fecleral Pell Grant (feea morey)
1 O] Dircct PLUS (Parcnt) Loan 193850 5183050 #5877 | - Federal Stalford Loon (slucent repays)
Total Fednral Direct Studant '—D-"“"ﬂ =SBITT | Fadoral PLUS Loan (parond fopays)
Total Financial Ald Package Ofered [grants + loans) = $% 627
COA Totol Gost of Attendance 51I::| ,-'.,!.U Ur.lrrﬂ IJ"Jr el Unlm 1 I|E][‘|I i el b
- EFC EFC SAETECOA ens e otal of EFG and Letal aid
- Financial Add Total Awnrded Financial Aid - 9627 arnount, Our eeample inficates that
T Pe—— T—— Ity bnpresal i matchos tho student's
Unmet Need UNMET NEED 20| need, g0 the onmet need is $0.

Comparing Financial Aid Award Letters
You iy receve award letters from different colleoges . Beep tha fallowineg inomind whan meking oo el decision:

Leok carefully at your award lotters: Letiors from different Look beyond the "sticker price”: The school with the

sehaols will probably heve their igures snd cosls i dillaron Ierwest cost of sllandanse may nol be ha most allordable .
formals. Compane avard letters 0 sae how their offers Thur arnount and tyoe of aid offered willinfluence affordzbility,
measune up. Askif outside schalarshios well slact your ai Don't accept an offor just because it has the lowest
Compare loan offers: Interest ratas, how inlarest “unmet need™: You may save mare by acoepling an offor
compounds. repayment lerms and cancellation provisignscan Wilha higherunmet need, ifthe aid package offers

wary wirdely fram loan to losn, seholarships, grants and work-sludy insload of lsans.
Compare affordabliity of ald offers over time: Ask how Compare [ike terms: How do the schoals determine cost of
yaur financizl aid package wil change over lima. The ad f"ue_‘”t'r'“'”DH? D they all include direet costs as well as
package made available toyau in your seniar yesr may ook indirect costs? How do they handla ouiside scholarships?
vary diffarant from fhe nna youwars oflared lreskiman year. What work-study sptions aro avalable? What are wages

like? Canyou substitute wark for a [nan®?

‘ FastTip: You can choose o aceept or decling any part of your financial aid package.
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