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Financial Aid Defined

General Aid Types Federal Aid Programs
Federal Ald: Ald that comes from the LS governmesnt Pell Grant: Gift aid given bazed an financial nead. How
This aid is usually disbursad through yaur collage. mich Aid you will be eliginla Lo recaive 1z bazed on your

FAFSA rasulis, Current maxityris 54,000
Gift Aid: Financial aid that does not naad o ba paid back:
- Grants Tyvpically bazed anfinancial need Fedaral Wark-Study: Frovides 20z for stucenis with inancial
- Echiolarships: Typically based on achisvemant or izlaenl. need, allewing them 1o @am monay o halp dairay collage
. arpenses, Jobs ane availanle path on and aff campus.,
Loans: Funds that must ke pad back latern, with interast, A
Ixan can e from & privale leedar fsuch as a bank) o your Perkins Loan: Ficed low inlerest (5 porcont) lean theough
college {faderal loans are guarantesd by the govemmeant) yaur college. You must demonstrate financial need. Gurrent
rmaehyer for undergrads is 54000 {roas Lelal; S20,000)
Private Aid: Financial aid that comes from non-govermmeant

SELITCOS Stafford Loan: Yarable imerest rate loan. Staford loans
ray be ohiained from a private lander or your collaga. They

Work-Study: Provides students with part-time employment can g alner subsidizod nointerest acones whils in

fore undar “Fadiral Wiork-Slody” achaalyor unaubsidieed (inferest aooroes whili inoachaal)

Loan Terms Delnguent: When at leasl ane laan payment s e o

mitsed, Soro L& i dafaalt

sedelinaqueney r

Annual percentage rote (APR) Smoant ol milasesl (e o

Berrpoweing mandy) assacioled with a lean, ARPR can chande or Diabursement: Rilease of fends by oo fo W oo
A Y e 4 8o el A5y P - .

remain the same duning the year and term of tha lean. i e Graco poarlod: Thoe Ume botwoeon when you leave sohoot and

wleerost rabo s s, the rodg can chamcps b is Saed, the ;

wrlare regregrrepnl s

rabe will not chandge

Principal: The follamaant borrasees], Dovisg epaymant_ il
rirlars b e portion of tha arigirad araoont sHlEeaed {na
aan if the inciuding interest)

Co-migner: A persan besices tho barmowsar whio signs acrodil
Olbsligated Lo ropay the
Beavrrcswesr clos nob make pagrmenls,

anehis Lagally

Promissory note: A canbract Batweaan D Boreoeaer and
Dofault: Failure 1o repay your loan. It may lead tolagal lerder that reflects fhe terms and corditions onder which
antion o recover Wi money and car allucl your creditrating Hhix Boarrowser promises o rapay th oan.
Financial Aid Terms Financial Aid Package: The tolal imancial atd you are
offered, including schalarships. grants, wark-ztudy and lnans
Dependency Status: Gasod on government standards, ifyou This information is bypically sursmarizad i an award ellarn
are gonsiderad & dependent studant, collages will consicder You may cheose which aid you would like to aocept

parant fingncial resourcos when awarding inancial aid,

Professional Judgment: Financal aid administrators may
acjust vour aid nackage snd contibolion whan

axlanualng circumstancas exist (2.9, l0ss of a parent,
unemployment, unpaid medicsl expenses, elo ),

FAFSA: Froo Application for Federal Zadent Aid, The farm
the used to detarmine the amount of lederal and slala aid Ton
which yvou are cligible.

Financial Meed: The differencs hatwsaan your adusalional Voriflcation: Review pracass inwhich the financial aicd office
cosls and the EFC {Expected Family Confribution: armount respuests donumesntalion o warily the accuracy of FAFSA,
your family s expacted to pay). data (on gverage, about 173 of &ll applications are selected).
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